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The malleable metals marketplace is testing ASARCO's mettle. The company, a subsidiary of diversified 
mining firm Grup_o~exic_o, is a leading miner, refiner, and smelter. Each year it produces around 600 million 

pounds of copper, 300 million pounds of zinc, and 20 million ounces of silver. ASARCO's mines are primarily 

in the southwestern US. The company also produces semi-finished copper products such as rod, cake, and 

billet and sulfuric acid as a by-product of the smelting process. Several of ASARCO's assets, including its 54% 

stake in Southern Peru Copper Corp. (SPCC), were sold to Grupe Mexico in 2003 in an effort to improve 

ASARCO's financial picture. 
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• Metal_s_& Mining 
o tcmper_Mining_&_Processing (primary) 

o Ind1,1striaLMetals & Minerals 

o PreciQus Mela!s Miniog_&_fto_ceS.sing 

Analyst Watch 
Sponsored by Ameritrade 

Steel Qe_bate: Bull vs. Bea_r (4:55) 
04/26/05 6:00ET- KeyBank Capital Markets Steel Analyst Mark Parr and Soleil Securities Independent Research 
Provider Charles Bradford discuss the steel industry. 
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